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èóäñÂóäÜäñËùâ

äóãÈóÚÝæÂóäÕČóÿÚõÚÈóÚ

ßõÉóäÔóÈÛÕùæĀæñÈÛÂČóăäÃóÕØùÚÜäñÉČóÜöëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2562

ëáóèñÿéäêÑÂõÉĀæñÂæãùØÙ°ÂóäæÈØùÚ ëČóìäòÛÜö 2563



äóãÈóÚÝæÂóäÕČóÿÚõÚÈóÚÜö 2562
Āæñ â.Å. ·ÿâ.ã. 2563
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1.1 äóãÈóÚÝæÂóäÕČóÿÚõÚÈóÚ

äóãÂóä31ÙòÚèóÅâ256131ÙòÚèóÅâ2562 ÿÜæöćãÚĀÜæÈ

âúæÅ¬óØäòßã°ëõÚëùØÙõ(ÛóØ) 978,884,557.811,175,723,615.67+ 20.11%

ÉČóÚèÚëâóËõÂ (ÅÚ) 7,672 7,788 + 1.51%

âúæÅ¬óØäòßã°ëõÚëùØÙõ
(ÛóØÖ¬îìÚ¬èã) 

18.2525 18.8035 +3.02%

îòÖäóÝæÖîÛĀØÚëñëâ
ÖòĈÈĀÖ¬ÖÚÜö (%)

0.73 3.02 -

ÿÂÔÒ°îóÈîõÈëñëâ(%) 0.59 2.29 -

ÅČóÿÖøîÚ : ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖÃîÈÂîÈØùÚâõăÕÿÜĆÚëõćÈãøÚãòÚÝæÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖ

âóÖäèòÕ : 46.5% îòÖäóÕîÂÿÛöĈãÿÈõÚÞóÂÜäñÉČó 1 ÜöØöćÂîÈØùÚëČóäîÈÿæöĈãÈËößß÷ÈăÕäòÛèÈÿÈõÚ 1 æóÚÛóØÿÊæöćãÃîÈ BBL, 
KBANK, SCB Āæñ KTB + 46.5% ThaiBMABond Index (1 ·3 Year) + 7% SET Total Return Index



1.2 ÝæÂóäÕČóÿÚõÚÈóÚ -ëñëâ

âóÖäèòÕ : 46.5% îòÖäóÕîÂÿÛöĈãÿÈõÚÞóÂÜäñÉČó 1 ÜöØöćÂîÈØùÚëČóäîÈÿæöĈãÈËößß÷ÈăÕäòÛèÈÿÈõÚ 1 æóÚÛóØÿÊæöćãÃîÈ BBL, KBANK, SCB Āæñ KTB + 
46.5% ThaiBMABond Index (1 ·3 Year) + 7% SET Total Return Index

ÅČóÿÖøîÚ : ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖÃîÈÂîÈØùÚâõăÕÿÜĆÚëõćÈãøÚãòÚÝæÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖ
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â.Å. Â.ß. âö.Å. ÿâ.ã. ß.Å. âõ.ã. Â.Å. ë.Å. Â.ã. Ö.Å. ß.ã. Ù.Å.

ÝæÂóäÕČóÿÚõÚÈóÚëñëâÃîÈÂîÈØùÚ Üö 2562
îòÖäóÝæÖîÛĀØÚëñëââóÖäèòÕëñëâ



2.3 ÿÈõÚæÈØùÚĀÛ¬ÈÖóâÜäñÿáØÖäóëóä Ô 31 ÙòÚèóÅâ 2562

42.90

45.92

4.14
7.04

ßòÚÙÛòÖäĀæñäòÑèõëóìÂõÉ

ìùÚÂú (ë×óÛòÚÂóäÿÈõÚĀæñÿîÂËÚ)

ÿÈõÚÞóÂ ÖòĊèĀæÂÿÈõÚĀæñÖòĊèëòÎÎóĂËÿÈõÚ

ÖäóëóäØùÚ
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äóãÂóä
ëòÕë¬èÚÂóäæÈØùÚ (%)

31Ù.Å. 62

ßòÚÙÛòÖääòÑÛóæ/äòÑèõëóìÂõÉ47.88

ìùÚÂú (ë×óÛòÚÂóäÿÈõÚ ĀæñÿîÂËÚ) 43.73

ÿÈõÚÞóÂ ÖòĊèĀæÂÿÈõÚ ĀæñÖòĊèëòÎÎóĂËÿÈõÚ 1.22

ÖäóëóäØùÚ 7.17

ëõÚØäòßã°ëùØÙõ100



1.4 ÝæÂóäÕČóÿÚõÚÈóÚ Ô 30 ÿâêóãÚ 2563

âóÖäèòÕ : 46.5% îòÖäóÕîÂÿÛöĈãÿÈõÚÞóÂÜäñÉČó 1 ÜöØöćÂîÈØùÚëČóäîÈÿæöĈãÈËößß÷ÈăÕäòÛèÈÿÈõÚ 1 æóÚÛóØÿÊæöćãÃîÈ BBL, KBANK, SCB Āæñ KTB + 
46.5% ThaiBMABond Index (1 ·3 Year) + 7% SET Total Return Index

ÅČóÿÖøîÚ : ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖÃîÈÂîÈØùÚâõăÕÿÜĆÚëõćÈãøÚãòÚÝæÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖ

ÃîâúæÔ 30 ÿâ.ã. 2563 äóãæñÿîöãÕ

âúæÅ¬óØäòßã°ëõÚëùØÙõ1,220,389,567.87 ÛóØ

âúæÅ¬óØäòßã°ëõÚëùØÙõ Ö¬î ìÚ¬èã18.7255    ÛóØÖ¬îìÚ¬èã

ÉČóÚèÚëâóËõÂ 7,862                  ÅÚ
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â.Å. Â.ß. âö.Å. ÿâ.ã.

ÝæÂóäÕČóÿÚõÚÈóÚëñëâÃîÈÂîÈØùÚ Üö 2563

îòÖäóÝæÖîÛĀØÚëñëââóÖäèòÕëñëâ



äòÛäîÈÈÛÂóäÿÈõÚÃîÈÂîÈØùÚ 
ëõĈÚëùÕ Ô èòÚØöć 31 ÙòÚèóÅâ 2562
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2.1 ÈÛÕùæ  Ô 31 ÙòÚèóÅâ 2562



10

ÈÛÕùæ  Ô 31ÙòÚèóÅâ 2562



2.2 ÈÛÂČóăäÃóÕØùÚ  ëõĈÚëùÕèòÚØöć 31ÙòÚèóÅâ 2562



ëäùÜáóèñÿéäêÑÂõÉ
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ëäùÜÿìÖùÂóäÔ°ÖæóÕØùÚÜö 2562+1.02% ÿØöãÛÂòÛÜöÂ¬îÚ
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ÜäñâóÔÂóäîòÖäóÂóäÿÖõÛāÖØóÈÿéäêÑÂõÉ

Source: Morgan Stanley, BLS

¶ÿéäêÑÂõÉìÕÖòèÉóÂCovid-19

¶Fed æÕÕÛ.ÚāãÛóãîöÂ 150bpÿìæøî 0-
0.25%âö.Å.³63+ QE ăâ¬ÉČóÂòÕèÈÿÈõÚ Āæñ 
lending facility USD2.3trnÿßøćîæÕÝæÂäñØÛ
ÉóÂë×óÚÂóäÔ°ăèäòëäñÛóÕ

¶ÿÂĆÛáóêöÚČóÿÃóëõÚÅóÉöÚ (25% ĂÚë¬èÚÃîÈ 
USD250bn, 7.5% ĂÚë¬èÚÿßõćâ USD130bn) æÈ
Úóâ phase-one trade deal ÂòÛÉöÚ â.Å.³63

¶ÿéäêÑÂõÉë¬ÈëòÎÎóÔËñæîæÈÖòĈÈĀÖ¬ÖÚÜö2561 
ĀæñÉñìÕÕòèĂÚÜö 2563 ÉóÂ Covid-19

¶ECBãøÚÕîÂÿÛöĈãrefi 0% æÕÕîÂÿÛöĈãÿÈõÚÞóÂ 
10bpÿÜĆÚ -0.5% ĀæñÂæòÛâóØČó QE
EUR20bn/monthÖòĈÈĀÖ¬ ß.ã.³62 Āæñÿßõćâ
èÈÿÈõÚ QEîöÂEUR870bn ×÷ÈëõĈÚÜö

¶Brexitÿäõćâ Â.ß.³62 ĀÖ¬ãòÈÿÉäÉóÿÈøćîÚăÃÖ¬óÈą
ăÕîöÂĂÚË¬èÈ Transition periodÅóÕ×÷ÈëõĈÚÜöÚöĈ

¶ĀÚèāÚâÿéäêÑÂõÉÿÖõÛāÖËñæîÖòèæÈÖ¬îĂÚÜö
2563ÉóÂë×óÚÂóäÔ°ăèäòëäñÛóÕ

¶Ûääæù phase-one trade deal ÂòÛ US

¶äòÑÛóæãòÈâöÿÅäøćîÈâøîÂäñÖùÚÿéäêÑÂõÉîöÂâóÂ
ìóÂÉČóÿÜĆÚ (æÕ RRR, îîÂâóÖäÂóäæÕáóêö
ÛùÅÅæ áóêö SME, VAT)

¶Å¬óÿÈõÚìãèÚÂæòÛâóî¬îÚÅ¬óÿâøćîÿØöãÛÂòÛÖÚÜö 
ÜòÉÉùÛòÚîãú¬ØöćäñÕòÛ 7.09RMB/USD

¶ÿéäêÑÂõÉìÕÖòèÉóÂCovid-19 âóÖäÂóä 
lockdown ÉñÂäñØÛ GDP 1Q-2Q63

¶äòÑÛóæîîÂâóÖäÂóäÿãöãèãóÿßøćîæÕÝæÂäñØÛ
ÉóÂÂóääñÛóÕÃîÈ COVID-19

¶ĀÛÈÂ°ËóÖõæÕÕîÂÿÛöĈãÚāãÛóã 100bpÖòĈÈĀÖ¬ 
ë.Å.³62 āÕã Ô ÜòÉÉùÛòÚ îãú¬Øöć 0.75%Āæñâö
āîÂóëæÕÖ¬îăÕîöÂ
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ëäùÜÖæóÕÖäóëóäØùÚÜö 2563

Note: closing price May 8, 2020
Source: SET, BualuangResearch

% YTD

Âæù¬âîùÖëóìÂääâØöćÜäòÛÖòèÕöÂè¬óÖæóÕĂÚÜö 2563ÅøîÂæù¬âÙùäÂõÉÂóäÿÂêÖäÂæù¬â
ËõĈÚë¬èÚîõÿæĆÂØäîÚõÂë°Âæù¬âëøćîĀæñëõćÈßõâß°Âæù¬âÅóÜæöÂÂæù¬âßæòÈÈóÚÂæù¬âÜõāÖä
ÿÅâöÂæù¬âîóìóäĀæñÿÅäøćîÈÕøćâÂæù¬â ICT ĀæñÂæù¬âÜäñÂòÚë¬èÚÂæù¬âØöćÜäòÛÖòèĀã¬Âè¬ó
ÖæóÕ ÅøîÂæù¬âØ¬îÈÿØöćãèÂæù¬âßòÓÚóîëòÈìóäõâØäòßã°Âæù¬âāäÈßãóÛóæÂæù¬â
ÙÚóÅóäÂæù¬âÂóäÿÈõÚ Âæù¬âäòÛÿìâóÂ¬îëäóÈ Âæù¬âÃÚë¬ÈĀæñÂæù¬âèòëÕùÂ¬îëäóÈ

Regional indices performance (YTD, May)

YTD

May

% May
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ÂóäÌøĈîÃóãÃîÈÚòÂæÈØùÚÖ¬óÈËóÖõ

ÚòÛÉóÂÖÚÜö×÷ÈèòÚØöć 8 ßåêáóÅâ ÚòÂæÈØùÚÖ¬óÈËóÖõÃóãëùØÙõÜäñâóÔ 171,000 æóÚÛóØ

Source: SET, BualuangResearch 

Foreign net buy/sell in the stock market and SET index
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SET Outlook

Foreign holding in SET
ãòÈÅÈæÕÖČćóæÈÿäøćîãąÚòÛÖòĈÈĀÖ¬Üö 2012 ÿÜĆÚÖÚâó

SET EPS (consensus)
ĀÚèāÚâÂóäÜäòÛÜäñâóÔÂóäæÕæÈË¬èÈìæóãÿÕøîÚØöćÝ¬óÚâó

Source: Bualuang Research
Source: Bloomberg, Bualuang Research
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SET Outlook

Source: Bloomberg, Bualuang Research

2020 Forward P/E - ÖæóÕăØãÌøĈîÃóãØöćäñÕòÛ PERØöć×øîăÕè¬óëúÈâóÂ ăâ¬è¬óÉñÿØöãÛÂòÛĂÚîÕöÖìäøî

ÿØöãÛÂòÛ Peers ìæòÈÖæóÕâöÂóäÜäòÛÖòèÂæòÛÃ÷ĈÚâóĀäÈ Āæñ EPS ÜäòÛÖòèæÈĀäÈ
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ĀÚèāÚâĀæñÂæãùØÙ°ÂóäæÈØùÚÖäóëóäØùÚ

ÜòÉÉòãÛèÂ ÜòÉÉòãÿëöćãÈ

¶Åèóâăâ¬ĀÚ¬ÚîÚÿËõÈÚāãÛóãĀæñÝæÂäñØÛÖ¬îÜäñÿØéÅú¬ÅóîøćÚą 
ÉóÂÚāãÛóã America First ÃîÈTrumpÿË¬Ú âóÖäÂóäáóêöÚČóÿÃó

¶áóßÿéäêÑÂõÉËñæîÖòè/ìÕÖòèØòĈÈëìäòÑð ÉöÚ ĀæñãùāäÜ éÂ.ãùāäÜ
ĀæñîòÈÂåêăÕäòÛÝæÂäñØÛÉóÂÂäÔöBrexit

¶ë×óÚÂóäÔ°āäÅăèäòë COVID-19 äñÛóÕØòćèāæÂ

¶Geopolitical riskÿßõćâÃ÷ĈÚ ë¬èÚìÚ÷ćÈÉóÂÚāãÛóãÖ¬óÈÜäñÿØéÃîÈ
ëìäòÑðØöćÂÕÕòÚÜäñÿØéîøćÚą äèâăÜ×÷ÈÅèóâÖ÷ÈÿÅäöãÕĂÚÖñèòÚîîÂ
ÂæóÈ

¶éÂ.ĂÚÜäñÿØéÿÖõÛāÖÖČćóÂè¬óÅóÕ (ìÕÖòèĂÚÜöÚöĈ) ÂóäØ¬îÈÿØöćãèăÕäòÛ
ÝæÂäñØÛÉóÂÂóääñÛóÕÃîÈ COVID-19āÅäÈÂóäÜäñâúæØõĈÈË¬èÈ
ãóè

¶ÅèóâÿëöćãÈÿäøćîÈÿë×öãäáóßÃîÈäòÑÛóæ ØöćîóÉØČóĂìÝæòÂÕòÚâóÖäÂóä
Ö¬óÈąăÕăâ¬ÿÖĆâØöć

¶Fed æÕÕîÂÿÛöĈãÚāãÛóãæÈâóÿìæøî 0-0.25%ĀæñØČó open-
ended QE

¶ECBÅÈÕîÂÿÛöĈãÚāãÛóãØöć 0%ĀæñÿßõćâèÈÿÈõÚ QEîöÂ
EUR870bn/ Ù.ÂæóÈÜäñÿØéîøćÚąãòÈæÕÕîÂÿÛöĈã

¶ëìäòÑðÂòÛÉöÚÛääæù phase-one trade deal

¶ăØã, ØöâéÂ. îîÂâóÖäÂóäÿãöãèãóÿßøćîæÕÝæÂäñØÛÉóÂÂóä
äñÛóÕÃîÈ COVID-19

¶ĀÛÈÂ°ËóÖõæÕÕîÂÿÛöĈãÚāãÛóã100bpÖòĈÈĀÖ¬ ë.Å.³62 Āæñâö
āîÂóëæÕÖ¬îăÕîöÂ

¶ÿÈõÚëČóäîÈÖÜØ.ÃîÈăØããòÈĀÃĆÈĀÂä¬È ÉČóÂòÕÂóäî¬îÚÅ¬óÃîÈÿÈõÚ
ÛóØæÕÅèóâÿëöćãÈÿÈõÚăìæîîÂ

¶îòÖäóÕîÂÿÛöĈãĀæñîòÖäóÝæÖîÛĀØÚßòÚÙÛòÖäîãú¬ĂÚäñÕòÛÖČćó

Á ĂìÚČĈóìÚòÂÂóäæÈØùÚĂÚĀÖ¬æñìâèÕîùÖëóìÂääâĂÂæÿÅöãÈÂòÛÚČĈóìÚòÂÖæóÕÿÜĆÚë¬èÚĂìÎ¬
Á ĂìÚČĈóìÚòÂâóÂÂè¬óÖæóÕĂÚìâèÕ ICT
Á ĂìÚČĈóìÚòÂÚîãÂè¬óÖæóÕĂÚìâèÕèòëÕùÂ¬îëäóÈ ìâèÕßòÓÚóîëòÈìóäõâØäòßã° ìâèÕÅóÜæöÂĀæñìâèÕÃÚë¬È
Á ÿÚÚæÈØùÚìùÚäóãÖòèØöćâöÜòÉÉòãßøĈÚÑóÚØöćÕö ĀæñÚ¬óØöćÉñăÕäòÛÝæÂäñØÛÉóÂÂóääñÛóÕÃîÈ COVID-19ÚîãÂè¬ó
Á ×øîÅäîÈÿÈõÚëÕÛóÈë¬èÚÿßøćîäîÉòÈìèñÂæòÛÿÃóăÜæÈØùÚÿßõćâ



20Source:Thai Bond Market Association, 

Á ĂÚÿÕøîÚâö.Å. 63ÕòËÚöÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæ ÜäòÛæÕæÈÿÚøćîÈÉóÂÚòÂæÈØùÚÿØÃóãØùÂëõÚØäòßã° ÿßøćî×øîÿÈõÚëÕÿÜĆÚëáóßÅæ¬îÈ 
Á Ô ëõĈÚÿÕøîÚ ÿâã. 63ÿÜäöãÛÿØöãÛÂòÛëõĈÚÿÕøîÚ Ù.Å. 62 ÕòËÚöÝæÖîÛĀØÚÃîÈßòÚÙÛòÖääòÑÛóæ (Total Returns Index)  ÜäòÛÖòèÿßõćâÃ÷ĈÚ 
äîãæñ 1âóîãú¬Øöć 324ë¬èÚÕòËÚöÝæÖîÛĀØÚÃîÈßòÚÙÛòÖääòÑÛóæ Âæù¬âîóãù 1-3 Üö ÜäòÛÖòèÃ÷ĈÚ äîãæñ 1.3âóîãú¬Øöć212

ÕòËÚöîòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæĂÚË¬èÈăÖäâóë 1/63
ÿÅæøćîÚăìèÝòÚÝèÚ



21

ĀÚèāÚâÖæóÕÖäóëóäìÚöĈăØã ĀæñØõéØóÈîòÖäóÕîÂÿÛöĈã

ÁÿëÚÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæăØã 
ÜäòÛÖòèĂÚØõéØóÈØöćËòÚÃ÷ĈÚ āÕãßòÚÙÛòÖääñãñ
ëòĈÚÜäòÛæÕæÈâóÂÂè¬óäñãñãóè ÉóÂÂóäØöć
ÚòÂæÈØùÚÅóÕè¬óÙÚóÅóäĀì¬ÈÜäñÿØéăØãÉñ
ÜäòÛæÕîòÖäóÕîÂÿÛöĈãÚāãÛóãæÈîöÂÅäòĈÈ

Á Credit Spread ÜäòÛÖòèëúÈÃ÷ÚĂÚË¬èÈ ăÖä
âóë 1/2563
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îòÖäóÕîÂÿÛöĈãÚāãÛóãăØãÜäòÛæÕæÈÖČćóëùÕÿÜĆÚÜäñèòÖõÂóäÔ°

Á ÂÚÈ.ÜäòÛæÕîòÖäóÕîÂÿÛöĈãÚāãÛóãĂÚÂóä
ÜäñËùâÚîÂäîÛÿâøćîèòÚØöć 20 âö.Å. 63æÈ 
0.25% ÿìæøî 0.75% Ì÷ćÈÖČćóëùÕÿÜĆÚ
ÜäñèòÖõÂóäÔ°

Á Fund Flow ÿÃóÖäóëóäìÚöĈăØããòÈÅÈâöÅèóâăâ¬
ĀÚ¬ÚîÚëúÈ

Á Fitch ÜäòÛæÕ ĀÚèāÚâîòÚÕòÛÿÅäÕõÖăØã(rating
Outlook) ÿÜĆÚ ÅÈØöć ÉóÂ ÛèÂ ÉóÂëóÿìÖùëČóÅòÎ 
Åøî 1) ÿéäêÑÂõÉăØãăÕäòÛÝæÂäñØÛëúÈÉóÂÂóä
Āßä¬äñÛóÕÃîÈ COVID-19 , 2) Åèóâăâ¬ĀÚ¬ÚîÚ
ØóÈÂóäÿâøîÈ
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Á ìæóãąÜäñÿØéÿäõćâßõÉóäÔóÝ¬îÚÅæóãÂóäLockdown ìæòÈÜäõâóÔÅÚÖõÕÿËøĈîÉñÿßõćâÃ÷ĈÚîãú¬ĂÚäñÕòÛÖČćóÿéäêÑÂõÉ

Ú¬óÉñÅ¬îãąÂæòÛâóàøĈÚÖòèîã¬óÈËóą ìóÂăâ¬âöÂóäÖõÕÿËøĈîÿßõćâÃ÷ĈÚîã¬óÈäùÚĀäÈĂÚäîÛØöć 2

Á ÂÚÈ.âöāîÂóëÜäòÛæÕîòÖäóÕîÂÿÛöĈãÚāãÛóãæÈîöÂ 0.25% 

ĀÚèāÚâÖæóÕÖäóëóäìÚöĈ

ÜòÉÉòãÿëöćãÈ

¶ÂóäĀßä¬äñÛóÕ COVID-19 ë¬ÈÝæÖ¬îÿéäêÑÂõÉâóÂÂè¬ó
ÅóÕ äèâØòĈÈÝæÂäñØÛØöćÿÂõÕÃ÷ĈÚÉóÂÅèóâÂòÈèæè¬óîóÉâö
ÂóäÝõÕÚòÕËČóäñìÚöĈ (Default) ĂÚÖæóÕÖäóëóäìÚöĈ

¶Supply Risk ØČóĂì Yield Curve ÜäòÛËòÚÃ÷ĈÚ

ÜòÉÉòãÛèÂ
¶áóÅäòÑĂÚìæóãąÜäñÿØéĂË ÚāãÛóãÂóäÿÈõÚĀæñÂóäÅæòÈ āÕã
ÜäòÛæÕîòÖäóÕîÂÿÛöĈã ßäîâØòĈÈîòÕÊöÕëáóßÅæ¬îÈ ÿßøćîæÕáóäñ
ÕîÂÿÛöĈãÃîÈæúÂìÚöĈØöćăÕäòÛÝæÂäñØÛ ĀæñÛääÿØóÜòÎìóëáóß
Åæ¬îÈĂÚÖæóÕÂóäÿÈõÚ

¶ÕùæÛòÎËöÿÕõÚëñßòÕăØãĂÚÜöÚöĈ ãòÈâöĀÚèāÚâÿÂõÚÕùæ, ÿÈõÚëČóäîÈ
Ö¬óÈÜäñÿØéîãú¬ĂÚäñÕòÛëúÈ ĀæñăØãÚČóÿÃóÚČĈóâòÚëùØÙõÉ÷ÈăÕ
ÜäñāãËÚ°ÉóÂäóÅóÚČĈóâòÚØöćæÕæÈ

ÂæãùØÙ°ÂóäæÈØùÚ:ÅèóâÿëöćãÈØöćÿéäêÑÂõÉìÕÖòè ë¬ÈÝæĂìÿÂõÕÅèóâÝòÚÝèÚØöćëúÈÃ÷ĈÚĂÚÖæóÕØùÚĀæñÖæóÕÂóäÿÈõÚāæÂØöćë¬ÈÝæÖ¬îÖäóëóäìÚöĈ
ĀæñØČóĂìîòÖäóÕîÂÿÛöĈãÚāãÛóãîãú¬äñÕòÛÖČćóëùÕÿÜĆÚÜäñèòÖõÂóäÔ°  É÷ÈÿÚÚæÈØùÚĂÚÖäóëóäìÚöĈîóãùăâ¬ÿÂõÚ 2 Üö  
ĀæñÿæøîÂæÈØùÚĂÚÖäóëóäìÚöĈÿîÂËÚØöćâöÅùÔáóß âöÑóÚñÂóäÿÈõÚÕö ëóâóä×ØÚÖ¬îÅèóâÿëöćãÈØóÈÙùäÂõÉăÕ

ĀÚèāÚâÖæóÕÖäóëóäìÚöĈ ĀæñÂæãùØÙ°ÂóäæÈØùÚ
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ÜäñâóÔÂóäÝæÖîÛĀØÚÜö 2563

ëââÖõÑóÚĂÚÂóäÜäñâóÔÂóäÝæÖîÛĀØÚÉóÂÖäóëóäìÚöĈ
• îòÖäóÕîÂÿÛöĈãÚāãÛóã îãú¬äñìè¬óÈ 0.50% ×÷È 0.75%

ëââÖõÑóÚĂÚÂóäÜäñâóÔÂóäÝæÖîÛĀØÚÉóÂÖäóëóäØùÚ
• ÕòËÚöÿÜóìâóã Ô ëõĈÚÜö2563Øöć 1,100Āæñ 1,350 ÉùÕ ÛèÂÕèãÝæÖîÛĀØÚÉóÂÿÈõÚÜòÚÝæØöćÜäñâóÔ 3%

ìóÂăâ¬ëóâóä×æÈØùÚĂìÿÜĆÚăÜÖóâØöćÂČóìÚÕăÕ ÿÚøćîÈÉóÂëáóèñÖæóÕâöÂóäÿÜæöćãÚĀÜæÈăÜÝúæÈØùÚîóÉăâ¬ăÕäòÛÝæÖîÛĀØÚÖóâØöćäñÛùăè

ÂîÈØùÚ
ÝæÖîÛĀØÚ
â.Å.-ÿâ.ã.63

ÅóÕÂóäÔ°ÖČćóëùÕÅóÕÂóäÔ°ëúÈëùÕ

KU -0.42% -0.70% 1.10%



Thank You
ÛæÉ.ãúāîÛö (ÜäñÿØéăØã) ÉČóÂòÕ
ËòĈÚ 23A, 25 îóÅóäÿîÿÌöãÿÌĆÚÿÖîä° ÿæÃØöć 173/27-30, 32-33 ×ÚÚëóØäĂÖ ĀÃèÈØù¬ÈâìóÿâÇ ÿÃÖëóØä  ÂäùÈÿØßâìóÚÅä 10120
āØäéòßØ° : 0-2786-2000 Ö¬î 2031 ·2035, 2068-2069
āØäëóä  : 0-2786-2371

ẤóäæÈØùÚâöÅèóâÿëöćãÈ ÝúæÈØùÚÅèäØČóÅèóâÿÃóĂÉæòÂêÔñÂîÈØùÚ ÚāãÛóãÂóäæÈØùÚ ÿÈøćîÚăÃÝæÖîÛĀØÚ ĀæñÅèóâÿëöćãÈÂ¬îÚÖòÕëõÚĂÉæÈØùÚ 
ÿîÂëóäÚöĈÉòÕÿÖäöãâÃ÷ĈÚÿßøćîèòÖ×ùÜäñëÈÅ°ĂËÿÜĆÚÃîâúæÿØ¬óÚòĈÚ  ÃîâúæĂÚÿîÂëóäÚöĈÿÜĆÚÃîâúæØòćèăÜ ăâ¬ĂË¬ÅČóĀÚñÚČóìäøîÅèóâÿìĆÚ Āæñ ăâ¬×øîÿÜĆÚÂóä
ĀØÚÅČóĀÚñÚČóĂÚĀÖ¬æñÂäÔö  ÃîâúæĂÚÿîÂëóäÚöĈăâ¬ĂË¬ÅČóÿëÚî ÌøĈî Ãóã ìæòÂØäòßã°ĂÕą ìäøî ÂóäÿÃóä¬èâÂæãùØÙ°ØóÈÂóäÅóĂÕąÛùÅÅæáóãÚîÂăâ¬
ëóâóä×ăÕäòÛëõØÙõĂÕą ÉóÂÿîÂëóäÚöĈ  ×÷ÈĀâè¬óÉñâöÂóäßõÉóäÔóÿÚøĈîìóÛóÈë¬èÚăèāÕãÿÊßóñ ĀÖ¬ăâ¬ĂË¬ëõćÈäòÛäîÈ×÷ÈÅèóâ×úÂÖîÈ ìäøîÅèóâëâÛúäÔ°  
ÃîâúæØöćĂìăèîóÉÿÜæöćãÚĀÜæÈāÕãăâ¬ÖîÈĀÉÈæ¬èÈìÚó  ÅèóâÿëöãìóãØöćÿÂõÕÃ÷ĈÚØöćÝúî¬óÚăÕäòÛ ÿÚøćîÈÉóÂÂóäĂËÿîÂëóäÚöĈìäøîÖòÕëõÚĂÉÉóÂÿÚøĈîìóĂÚ
ÿîÂëóäÚöĈ (ÿË¬Ú ĀÖ¬ăâ¬ÉČóÂòÕÿßöãÈ ÅèóâÿëöãìóãāÕãÖäÈ ÅèóâÿëöãìóãØöćÿÜĆÚÝæÿÚøćîÈÉóÂ ÅèóâÿëöãìóãĂÚßåÖõÂóäÔ°ßõÿéê ÅèóâÿëöãìóãÕóÚÉõÖĂÉ 
ìäøî ÅèóâÿëöãìóãāÕãîîâ) ăâ¬îóÉÿäöãÂäîÈăÕ  îÚ÷ćÈ ÂóäæÈØùÚăâ¬ĂË¬ÂóäÞóÂÿÈõÚ Āæñ âöÅèóâÿëöćãÈ  âúæÅ¬óÂóäæÈØùÚîóÉÿßõćâÃ÷ĈÚìäøîæÕæÈăÕ Āæñ
ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖ/ÝæÂóäÿÜäöãÛÿØöãÛ ÝæÂóäÕČóÿÚõÚÈóÚØöćÿÂöćãèÃîÈÂòÛÝæõÖáòÔÒ°ĂÚÖæóÕØùÚ âõăÕÿÜĆÚëõćÈãøÚãòÚ×÷ÈÝæÂóäÕČóÿÚõÚÈóÚĂÚ
îÚóÅÖµ
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